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Regular meeting of the Board of Directors 
31May,2016 

Resolution Approving the Legislation as drafted supporting the funding sources for 
the Housing Trust Fund 

WHEREAS, I Liheslaturan Guahan established under P. L. 31-166, the Housing Trust 
Fund Act" in January 2012, which recognized the need to support the accessibility and 
affordability of housing for the residents of Guam, and to assist by providing financial support 
services for low to moderate income households in order to achieve their dream of obtaining 
affordable housing. 

WHEREAS, the Guam Housing Corporation Board of Directors passed Resolution N 
03-2015 at its Regular Board meeting held on September 24,2015, approving the adoption of th 
Rules and Regulations for administering the Housing Trust Fund, and-

WHEREAS, draft legislation, identifying funding sources, was submitted by Guam 
Housing Corporation Management at a Round Table Meeting held on April 8, 2016 at the Guam 
Legislature. This draft legislation, marked as Exhibit "A" was amended to address some of the 
concerns noted by the Guam Association of Realtors during a meeting held at the Governor's 
Conference Room on January 11, 2016, and-

WHEREAS, the Guam Housing Corporation (the Corporation) recognizes that among 
the primary concerns realized by the Guam Housing Corporation is the fundamental issue of 
obtaining lending capital for housing which is generally too expensive or unavailable, and-

WHEREAS, the Guam Housing Corporation recognizes the need to fund the 
Department of Land Management with .25% of gross real estate sales and the need to fund the 
First Time Homeowner Relief Act from this program, and-
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